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(QHW U DQW H SHP LOHWDA@ D ) LUP XD MQ UHMGXRV

8 QD IXQFLpQ SHWRQDA DGDJ

( W JHOGH DO DV HQUT XHFIGR FRQ H WDFVRV GH @P LQDUD HV XQ WDVIDP IHQVR GH ED@HRVWADSID TXH DSRUD D
RUWDQLP R P LQHWD®GNV HVHQFIDBN\ R RHBP HQVRV 6X IpP XD KIGIRRXE® FRQ GLVSHUQ LOP HGLDVD QF
GHND UHMGXRVHQ HOED® R QLHQ ®RV GHVDI ¥HV

,QJ LHGLHQVA DFWWYR

( [ WDFVR GH D@ D SDUGD/ DP LQDUD GLI VIVID DOBP HQWA FROFHQWDGR FROWANX\ H XQ SRWAQWW DFVIYR UHP LOHUD} DQW
JWFIDV D VX H FHSFIRQDOUT XH| D HQ P LQHD®V\ RQ RHBP HQVRV SRVDMR P DIQHMR FDBIR IpMRWR KIHUR ] 1QF
P DQIDQHVR (Wi H WDFVR \H REVIHQH P HGLDQW XQ SURFHVR ELRVMFQR@J LFR TXH J DUDQW] D @ GLVSRQIELAGDG Gk
@®VP LOHDGN MQ GHNDUHUGXRV GH P DVWAUD VHFD

5 WXDOGH EH@| D

9 HWMUXQD GRUVGHJIHO P OHQHODJ XD GHCED® R FDBIQWGD HQWH — r&\ &
5 HDNDOH HQ HOED® R GXWDQWAXQRV P LOXVRV\ D FROMQXDFIIQ DFAWDU® SIHO
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$ OVWHMNKY 5 HDMFLLQ P X\VFX@U ‘ ) HP X@ MQ LHMGXRV

8 QD IXQFLLQ SHWRQDA DGDJ

8 QD H SHUHQFLD VHQVRUDOFRP ELQDGD FRQ @RV EHQHILFLIRV GH @RV LQJ UIHGLHQVAY DPIYRY GH RUJ HQ YHJ HVIX
( OFR®RU LHDNDOWA GHODJI XD WH FRP ELQD FRQ XQD 1UDJ DQFID HIDNQWA SDD XQ P RP HQWR GH LOWAQ\L
HDMFLLQ (WD IplP XM VROXE®! HQ DJ XD VH GLVSHW/D DAQWBQWA MQ GHUUHMGXRVHQ @ ED* HUD QI
HQ HOGHVDI ¥H

,QJ LHGLHQVIAV DFYRV

([ WDFVR GH DA DV LRV XQD FRP ELQDFIHQ GH GRV DA DV IRV &KRQGWXV FUVSXYV DSRUD XQD IXQFlLQ SWIRVFVRLE
QDVXWO JWFIDV D VXV D] YADUHV KIGUIVDOQWAV /[ WMKRWKDP QH HWE H[ FHSFIRQD® HOW FRQFHOWDGD HQ FDEFIR \
P DJQHVR P LOHWD®Y HVHOQFLD@ SDWD @ WHI XDFLHQ GHOHWAYV

([ WDFVR GH |GRUGH KLELVFXV YHGDGHWR VP ER®R GH EH@B| D HOKLELVFXV HV UFR HQ SRAHQR®N FRQ SIRSIHGDGH
DOVR] LGDQWAV\ HVFRQRFIGR SRUSIRWAI HU\ UHYLVDQ} DUM SLHO

&RP SGIR ERVEQLIFR XQD P H| FO GH S@QVDV QDWILD® HQW UFDV HQ YIVIDP 1QD & FDFHIR P DI QHVR \ RQ RHOP HQVR\
TXH SWRP XHYH @ HDMFLIQ P XVEX@U 6XV D] YFDUHV KIGUVDQWAY VIDP El«Q SIRSRUFIRQDQ XQ HIHFVR SURWAFVRU \

UHFRQI RUDQWH

) WDJ DQFLD LHNDQWA XQD GHOFDGD FRP ELQDFIHQ GH IRIHV\ IXVBV SHRQD @®RVR GH DIXD DEDUFRTXH \ YDLQLOD
QEHWD QRVIV LHDNDQVAV S DUD FUHDUXQD Hl SHUHQFLD GH ED? R SWRIXQGDP HQW LHDNDOQWIA

5 WXDOGH EH@| D

91HWID XQD GRUY GH JHO P OR GRV SXODFIRQHV HQ HODJXD GHOEL® R D XQD WP SHDWW HQWH  r& \ &
5 HBMMH\ GHVFDQWH HQ HCED® R GXIDQWAXQRV P LOXVRV
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6LQHU LD GH DJ XD

S5 HONDFLpQ P XVEXDU VWP DO DFVIYRV ) HP XO@ MQ IHMGXRV
YHIJ HVIDBHV

8 QD I XQFL1Q SHWRQDA DGDJ

3HUHFVID SDWD GHVSX«V GH @ DFVIYIGDG ['IFD HWID J HOMOQD GH ED* R HWE HVSHFTLFDP HQWA [RWP XMGD SDUD | DYRUHFHL
® HOMFLPQ P XVFX@U &RP EIQDGD FRQ DIXD VP DO VX FRQFHQWDGD P H F® GH SOQDV \ DFIYRV ERVEQIFR\
SURSRUFIRQD XQ HIHFVRR UHJ HQHUIDGRU\ FRQWIEX\ H D @ UIHFXSHUDFLQ

( WA WDVDP LHQVRR GH ED? R GH HIHFVRR UHI LHVEDQWHA RILHFH XQ P RP HQVR YQLFR GH LHDNDFLQ J LDFLDV D VX [p P XM
VROXE®I HQ DI XD TXH VH GLVSHWD DAQWDQWA HQ DJ XD FDIHQWA IQ GHPULHVIGXRV HQ @ ED* HUD QLHQ @RV GHVDI ¥HV

,QJ LHGLHQVIAV DFVYRV

([ WDFVR GH £WIFD VHBIFFIRQDGD SRUVXV SURSIHGDGHY FD® DOWAV\  UHONDOQVAY HWID S@QVD HV UFD HQ |MYRQRIGHV\
OFRQDY WDGLFIRQD® HQW LHFRORFLGDV SRUD\ XGDUD QEHDU® VQMUQ P XVEXD@U\ DAQYIDUHCP DOIWIDU

( [ WDFVRV GH FDWI® R GH,QGIDV\ IXVWFR HWH GYR MQ«UW IFR FRQRFLGR SRUVXV SURSIHGDGHY GLHQDOQWAV\  VIRQL LFDQVIAV
D\ XGD D HWP X@U® FLFXDFLuQ\ 1 DYRIHFH @ UHFXSHWDFLpQ GHVS X«V GHCHWILFLFIR

([ WDFVR GH JWDQDGD FRQRFLGD SRUVXV HIHFVRV UHYLVIT] DAV \ HVAP X@QWAV @ JDQDGD HV UFD HQ YIVDP LQD & \
SROHQRGNV QDVXWD®BV RIHFIHQGR SIRWFFIQ DOVR] IGDQWA\ SURP RYIHQGR @ YIVDXAGDG GH @ SIHO

/ DFVVR GH P HQVR XQ GHUYDGR GHOP HQVROT XH SIRSRUFLRQD XQD VHOVDFLHQ UHI LHVFDQWA GH DUR FDARUEHQ HOED® R
FRQWIEX\ HQGR D @ IHFXSHWDFLQ P XVEX@MU\ D XQD VHOVDFLQ LQP HGLDVD GH ELHQHWIU

5 WXDOGH EH@{| D

9 IHWD XQD GRWY GH JHO P OR GRV SXQDFIRQHV HQ HODJ XD GHOED® R D XQD WP SHUDVXWD HOWH r& \ r&
5 HEMMH HQ HCED® R GXWDQWA XQRV P LOXVRV SDUD TXH &RV 1QJ LHGIHQWAY DFIYRV KDJ DQ HIHFVR
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6LQHUI LD GH DI XD
&RP RG'gBG WALP DO DFVIYRV ) P X@ MQ IHMGXRV
DUARX YHI HVDBN

8 QD IXQFLpQ SHURQDA DGDJ

(WD IplP XM YQIFD FRP ELQD XQ FFVIAOGH DFVIYRV ERVEQIFRV GLVH DGRV SDUD SRWQFLDUGRY HI HFVRV EHQHILFLRVRV GH
DIXD VWP DO\ P HWRUWDU HO ELHQHWIU DUAFX®U &RQ 1WDJ DQFLD QDWLDO\ KIGIRRXE®! HWH WDVDP [HQVR
UHJ HOHWDGRUVH GLVXHYH LOWDQUIQHDP HQWA HQ DJ XD ELD MQ GHNDUUHVGXRV HQ @ ED* HUD QLHQ HOGHVDI ¥H

,QJ LHGLHQWHAV DFYRV

( [ WDFVR GH + DIBDI RSK\ WP VHBHIFFLRODGR SRUVX H FHSFIROQDCOFROWAQLGR GH KDLSDI pMGRYV FRP SXHWRY QDK LDGA
FRORFLGRV SRUD\ XGDUD DAYIDU®MVP RGMADV DUAFXMUHV\ SWRP RYHUM | B LELOGDG

6XODVR GH FRQGLRIMIQD WHFRQRFIGR SRUDSR\ DU® IXQFLQ DUAFX@UDOSIRP RYHU® IRWP DFLUQ GH XQD VXWIDQFLE
QDWUDCOP LMUD XQ J HET XH FRQWEX\ HD P HRWDU® P RYLAGDG\ @ FRP RGIGDG

([ WDFVR GH FR@® GH FDED@R UFD HQ P LQHWD®N HVSHFID® HQWA VOFH HWID SOMQVID D\ XGD D P DQVHQHU® | B LELAGDC
GH @VDUWAFX@FLRQHV\ @ P RYLAGDG J HQHWDO

$IXD IQRWDO GH FDXQGX@® YDMRWDGD SRU VXV SWRSIHGDGHV HP RGHQWAV \ FD® DOWAY GHWD @ SIHO VXDYH \
GHIFDGDP HOWA HQYXHOD

$ FHIV HVHQFLDOGH £LEROGH W HW DFHIVA HVHQFLDOGEHWD QRVDV VXDYHV \  LHDMIQWAY TXH P HRDQ @ VHOVDFLUG
J HQHUDOGH ELHQHWIDUGX UDQWA VRGR HCED® R

5 VWDOGH EH@®{ D

9 IHWD XQD GRWY GH JHO P OR GRV SXQDFIRQHV HQ HODJ XD GHOED® R D XQD VWP SHWDWWD HOWH ré& \ r&
5 HEMWH HQ HCED® R GXWDQWA XQRV P LOXVRRV SDUD GIM IXVIPUGH VIRGRV VXV EHQHI LFLRV
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